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TERMS AND CONDITIONS OF SALE

All proposals are based on, and all products are sold on, the following procedure, terms and conditions.

	ACCEPTANCE BY THERMAL EQUIPMENT SYSTEMS
	All quotations and prices made on behalf of Thermal Equipment Systems are subject to final acceptance at Tampa, Florida by an executive officer of that Company. Orders made thereon or contracts resulting therefrom, are not binding until and unless so accepted.

	PRICE
	The price quoted is F.O.B. shipping point unless stated otherwise in this proposal and remains in force for thirty (30) days from date of this proposal. Our recommendations and the price we have quoted are based on the data contained in this bid. It is understood that any changes in the equipment necessitated by actual operating conditions different from those used as the basis of this bid, or any changes requested by you, give us the privilege to make price adjustments. We reserve the right to revise the prices quoted in this proposal, if prices on equipment furnished by other manufacturers as included in this proposal are changed beyond our control.



	DELIVERY
	The quoted time of delivery is understood to be from date of receipt of all necessary information. In case such information is not obtainable within a reasonable time after date of order, we reserve the right to extend the time of delivery quoted. All agreements are contingent upon strikes, fires, accidents, government laws and regulations of delays of any nature due to causes beyond our control, and the Company shall not be liable for losses resulting therefrom.



	TERMS
	Unless otherwise specified, terms of payment are Net 30 days from date of invoice, payable in United States dollars. A service charge 1½  per month will be charged against past due accounts. Annual percentage rate 18%. All equipment remains the property of Thermal Equipment Systems until paid in full. All court costs, including reasonable attorney fees, shall be the responsibility of the customer in the event it is necessary to collect this amount.



	PARTIAL SHIPMENTS
	The Company reserves the right to ship and invoice units as manufactured of unit items is completed and payment under these terms are to be made pro-rata on such partial shipments.



	TAX LIABILITY
	Should this proposal be accepted, the amount of any present or future sales or other tax, Federal, State, or Municipal which we shall be required to pay, shall be added to the priced contained herein and paid by the purchaser.



	CANCELLATION OF ORDERS
	Orders are not subject to cancellations except by mutual consent and on terms which will indemnify Thermal Equipment Systems against loss.



	SERVICE
	No service of an Industrial Service is included in this price. Upon request, a Service Engineer will be furnished at the purchaser’s expense, at the currently quoted rate, 2 hour minimum, plus traveling and living expenses.



	COMPLIANCE WITH EXPORT CONTROLS


	The Company and Purchaser hereby acknowledge all equipment, materials, products and goods (“the Equipment”) is subject to United States of America export and re-export controls, rules, regulations, requirements, sanctions, embargoes, and similar laws (“Export Laws”). The Company and Purchaser each agree that the Company’s sale and/or supply of the Equipment and any related technology or services, as well as the use, transfer, re-export or resale by Purchaser of said Equipment, is subject to the Export Laws. Purchaser hereby agrees that it fully understands and will comply with all applicable Export Laws. Purchaser also agrees that, upon request, it will provide to the Company all information and documentation deemed necessary by the Company, in the Company’s sole discretion, for the Company to comply with all applicable Export Laws including, but not limited to, any reporting the Company is required to make to the United States of America or any governing entity empowered thereby. Further, Purchaser agrees to create and maintain records to demonstrate compliance with all applicable Export Laws and to allow any post-sale or post-transfer verification of Export Laws compliance as may be requested by the Company or the United States of America for a period of not less than five (5) years from the date of delivery of such Equipment. Purchaser further agrees to cooperate in any investigation instituted by any entity empowered by the United States of America related to Purchaser’s and/or the Company’s compliance with the Export Laws.



	CONDITIONS OF SALE FOR EXPORT
	In addition to the above terms and irrevocable confirmed letter of credit through New York or Miami Bank payable in United States dollars is required. The extra charge for export crating appearing on this proposal includes freight charges to Port or Exit. All shipments are made F.A.S. only.



	GUARANTEE
	We agree that the equipment to be furnished will be of first class design, material and workmanship. It is expressly agreed, however, that no liability shall attach to us on account of any damage to persons or property or on account of any loss or delay caused by any failure or faculty operation of the equipment, whether through defective material, workmanship, construction or otherwise.


